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WAVES OF PEER-TO-PEER INSURANCE

THE EVOLUTION FROM FRIENDS & FAMILY TO CROWDSURANCE
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Insurance penetration is very low in China, in particular in low
income and rural segments : 800 million people in China don’t
have any insurance at all

No adequately priced products for the majority of the population
to have basic supports against critical illness

Many social risks not covered by traditional insurance (divorce,
child trafficking, migrant’s family precarity)

Insurance often perceived as a bad answer to real problems(“they
take your money and they keep it”)

Negative perception is exacerbated for Y and Millenials generation



= Community always get it 100% back
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Innovators’ long road to regulatory safety

 Regulators are held responsible for ensuring financial system stability

« Butinnovation is by essence movement, by definition not been time tested

Is it part of regulators’ mission to facilitate and nurture innovation ?
To permit that new models bring new protections and benefits to the same or
un-reached population ?

As entrepreneurs and innovators, we hope you do,

BECAUSE
Innovation p
is frail ! There are
many ways to )
kill it, not even Regulator’s story 1
knowing ! Unintended Reaul , 5
\ g J death kisses egulator’s story

Sleeping beauties...
do not stop aging.

We need loving and nurturing regulators ! 8



